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OPENING STATEMENT 
 
The Key to a sustainable energy future is technology innovation.  We must find pathways to 
accelerate and finance innovation.  We must collectively invest in research, development and 
technology deployment.  And not a single technology but a range of technologies.   
 
We need to innovate in how energy resources are produced, transported and used.  We need a 
basket of technologies in all these sectors.  We need technologies that have not yet been 
thought of.  And we can do this.  Our industry has a stunning track record of innovation in every 
dimension. 
 
To encourage innovation, government policy frameworks should treat all technologies, 
resources and fuels with policy parity.  Traditional fuels, fossil fuels, nuclear and hydroelectric 
should have policy parity with wind, solar, biomass and other renewables. 
 
Fossil fuels will need to deploy carbon capture and storage systems to meet climate goals.  
Technology innovation will drive down the costs of CCS. 
 
The world will continue to use fossil fuels.  Fossil Fuels are likely to continue to provide 40-60% 
of the world energy supply by mid-century.  Some believe even higher percentages. 
 
These supplies will be critical to provide energy access to the 1 ½ billion people who lack access 
today, and to the 1 ½ billion who today, have inadequate access. 
 
And recognize that the earth will have two billion more people by 2050.  We will be calling on 
the energy industry to provide for 5 billion more energy consumers. 
 
We will need every bit of affordable sustainable energy.  Fossil fuels are distributed broadly and 
will be affordable for decades and decades. 
 
And this means fossil fuels with carbon capture and storage. 
 
And this means accelerated technological progress and we need to start now.  
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CLOSING STATEMENT 
 
Energy is the basis of all social and economic activity.  Education, health care, communication, 
transportation, housing, cities, rural areas all rely on energy.  All human functions are based on 
having adequate, affordable, sustainable supplies of energy. 
 
Hydrocarbons are widely distributed with new discoveries constantly.  The North American oil 
and natural gas miracle is going to provide us with resources for the rest of the century.  Our 
industry is committed to responsible and sustainable resource development. 
 
Our economy and the well-being of our citizens will be enhanced by fossil fuel resource 
utilization.  We have the resources and we will use them and we will do so responsibly.  So will 
China, India, African nations, Brazil and others.  Doing so in a carbon constrained world, will 
require CCS.  We put a man on the moon.  We can capture carbon from fossil fuels. 
 
Technology innovation has always solved the world’s problem and can do the same with the 
CO2 challenge from fossil fuels.  Today, our air is cleaner, our buildings and cars are more 
efficient, and safer.  Agriculture production is higher, people live longer, healthier lives due to 
technology. 
 
We need all available, affordable sustainable resources to accommodate the human desires of 
people today and to meet the desires of more people by mid-century. 
 
We need all our options: 

 Energy efficiency 

 All the renewables 

 Nuclear and hydroelectric 

 And all the fossil fuels 
 
And to utilize our abundant and affordable fossil resources, we need carbon capture and 
storage.  And we need to move now with additional large scale projects to learn how to drive 
the costs down.  You do not get a temperature increase of only 2 degrees without CCS.  No CCS, 
no limit or temperature increases.  It is that simple! 
 


