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Cautionary Statement
The following presentation includes forward-looking statements. These statements relate to future events, such as anticipated revenues, earnings, 
business strategies, competitive position or other aspects of our operations, operating results or the industries or markets in which we operate or 
participate in general. Actual outcomes and results may differ materially from what is expressed or forecast in such forward-looking statements. These 
statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that may prove to be incorrect and are 
difficult to predict such as oil and gas prices; operational hazards and drilling risks; potential failure to achieve, and potential delays in achieving 
expected reserves or production levels from existing and future oil and gas development projects; unsuccessful exploratory activities; unexpected cost 
increases or technical difficulties in constructing, maintaining or modifying company facilities; international monetary conditions and exchange controls; 
potential liability for remedial actions under existing or future environmental regulations or from pending or future litigation; limited access to capital or 
significantly higher cost of capital related to illiquidity or uncertainty in the domestic or international financial markets; general domestic and 
international economic and political conditions, as well as changes in tax, environmental and other laws applicable to ConocoPhillips’ business and 
other economic, business, competitive and/or regulatory factors affecting ConocoPhillips’ business generally as set forth in ConocoPhillips’ filings with 
the Securities and Exchange Commission (SEC). We caution you not to place undue reliance on our forward-looking statements, which are only as of the 
date of this presentation or as otherwise indicated, and we expressly disclaim any responsibility for updating such information.

Use of non-GAAP financial information – This presentation may include non-GAAP financial measures, which help facilitate comparison of company 
operating performance across periods and with peer companies. Any non-GAAP measures included herein will be accompanied by a reconciliation to 
the nearest corresponding GAAP measure either within the presentation or on our website at www.conocophillips.com/nongaap.

Cautionary Note to U.S. Investors – The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible 
reserves. We use the term "resource" in this presentation that the SEC’s guidelines prohibit us from including in filings with the SEC. U.S. investors are 
urged to consider closely the oil and gas disclosures in our Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and 
from the ConocoPhillips website.
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http://www.conocophillips.com/nongaap


America’s Oil and Gas Industry: Revitalized, Achieving World-Leading Production
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Peak U.S.
Conventional

Production

Unconventional Reservoir
Related Production Growth

Million BOE per Day

Source:  BP Statistical Review of World Energy 2017; 2017 Production estimated from multiple sources3
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Sources:  BP Statistical Review of World Energy 2017, except U.S. unconventional reservoir numbers, which are 2016 averages from U.S. Energy Information Administration 

2016 Daily Production
(Million Barrels Oil Equivalent)
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All other countries produce
5 million BOE per day or less

U.S. without Unconventionals

Canada

25

20

15

10

5

0

4



Eagle Ford

20 - 60 BBOE

Bakken
20 - 40 BBOE

Marcellus/Utica
500 to 800 TCFE

Permian Basin
50 - 175 BBOE
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America’s Largest Unconventional Hydrocarbon Accumulations are World-Class Fields

= Oil Wells

= Gas Wells

= Cond. Wells

= Dry Holes

Well locations  from U.S. Geological Survey; resource estimates based upon publically available sources and ConocoPhillips estimates;  BBOE = Billion barrels oil equivalent;  TCFG = Trillion cubic feet gas
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America’s E&P Industry can Achieve Production Growth Even at Low Prices

Source:  U.S. Energy Information Administration;   Natural gas prices = Henry Hub price per mcfg;   Oil prices = West Texas Intermediate (WTI)  price per barrel6

U.S. Unconventional Gas Production
(billions of cubic feet per day)
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U.S. Total Oil Production
(million barrels per day)
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ConocoPhillips Cost of Supply (COS)

America’s Energy Industry has Dramatically Reduced Cost of Supply*

Rapid, Low-Cost 
Experimentation 

High-Impact 
Technologies

Data Analytics

"Winning Formula"
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COS Improvement Drivers

Higher Recovery & 
Production Rates

Higher Operating 
Efficiency

Lower Capital Cost

7 *Cost of Supply is the West Texas Intermediate (WTI) equivalent price that generates a 10 percent return on a point forward and fully-burdened basis

5 10 15

Net Resources (BBOE)

15 BBOE RESOURCES
$30/BBL AVERAGE COST OF SUPPLY
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Unconventional Conventional LNG & Oil Sands



ConocoPhillips High-Impact Technologies

• High Pressure, High Temperature Drilling

• Hydraulic Fracturing Completion Design

• Application of Data Analytics to E&P

• Optimized Cascade® Liquefaction (LNG)

• Advanced Plug & Abandonment

• Compressive Seismic Imaging

• Enhanced Oil Recovery

E&P = Exploration and Production8

High Pressure, High Temperature Drilling

=

Hydraulic Fracturing Completion Design 

Core Photo

Image Log

From ConocoPhillips paper “Sampling a Stimulated Rock Volume: An Eagle Ford Example” presented at the 
Unconventional Reservoir Technology Conference in July 2017  (URTeC: 2670034)



How China can Benefit from the American Energy Renaissance

• U.S. natural gas and oil abundance

• U.S. world-class innovation capabilities

• U.S. unconventional reservoir expertise

• Special relationship enabled by OGIF
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