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Long Term: What’s Changed? 

Energy Demand 

33% growth through 2040 

80% of demand met by fossil fuels 

 

Population and Urbanization 

Two-thirds of population will 
reside in urban centers by 2050 
 

Rising Middle Class 

Doubles by 2030 
~ 4.7 billion 



Global Coal Generation Build 
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New Coal Generation Under 
Construction 

China 

India 

 

Rest of World 



Coal Exports 

• State-by-State coal exports 
economic analysis 

• Includes total jobs, gross 
value added, tonnage, 
capacity, employee 
compensation, and 
forecasting. 

• Educate policy makers on the 
coal leasing program and the 
benchmark process for royalty 
payments. 

• Advocate for new and 
expanded port capacity across 
the United States  

U.S. Coal Exports (million tons) 

 

• 2007:   59 (32 met; 27 thermal) 

• 2012: 129 (68 met; 61 thermal) 

• 2018:   70 (37 met; 33 thermal) 

 

Pressures 

• Currency devaluations 

• US$ ↑ 30% since mid-2014 

• China slowdown 

• Excess global capacity 

• Low benchmark pricing 
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Thermal Coal: Plant Retirements and Higher Utilization 

     Plant Retirements 
   2012-2018  

Retirements Remaining New

252 GW 

55% 
694 MMT 
 
 

65% 

     
       
 
 
 
 
 
 
        2013 

        
      2016 

778 MMT 
2018 

 
2018: ~84 MMT Utility Demand Recovery 

65 GW 
          
58% 
879 MMT 
  
 

    U.S. Coal Plant Utilization 
     & Thermal Coal Demand 
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Risks 

Utility 
MATS Clean Power 

Plan 

OSM SMCRA 
Program 
Rewrite 

Federal Coal 
Moratorium 

Permit 
Delays Capital 

Structure 

Excess 
Capacity 

Currency 
Devaluations 

(Exports) 

NG Prices 

Low Economic 
& Electricity 

Growth 
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